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Weekly Market Recap: India & Global

Monday started with IT stocks dragged down and concerns over additional U.S. tariffs weighed. Oil prices fell as investors
assessed the implications of U.S. military action in Venezuela. IT firms fell 1.4% ahead of their quarterly results scheduled
from next week. Market sentiment remained guarded, as participants largely stayed on the side-lines amid escalating
geopolitical tensions after the U.S. strike on Venezuela over the weekend. On Tuesday, the benchmark BSE Sensex was
down 0.44% to 85,063.34 and the broader NSE Nifty 50 index declined 0.27% to 26,178.7, weighed by heavyweight
stocks Reliance Industries and HDFC Bank, while quarterly business updates drove stock-specific moves. Trent dropped
down 8.46% after the company released provisional results. Apollo Hospitals shares were up 3.5% after potential upside
going ahead. Negative sentiments were seen among the investors after Trumps warning of 500% tariff on the countries
buying Russian Oils. Wednesday saw another fall as the NSE Nifty declined 0.3% to 26,087, as geopolitical tensions and
U.S. tariff concerns dampened optimism around earnings growth. The first advance estimates of FY26 GDP estimated
growth of 7.4% in this fiscal. Pharma major Cipla Ltd ended the day 4.28% lower after USFDA disclosed observations

on its key partner, Pharmathen

International. Thursday turned out to be Indian Equity Market Performance & Key Valuation Ratio
the worst for India, as benchmark shares

logged their steepest one-day fall in over
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curbs on Chinese firms bidding for
government contracts. Friday was no
different as Nifty 50 dropped another

Sectoral Indices
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Nikkei 225 was up by 3.18%, Shanghaiwas  gep ijig gag 2726377 | -6.04% | 999 | 164 | 3.5
up 3.82%, Hang Seng was down 0.41%, [geF poyer 6358.94 | 577% | 2881 | 402 | 129
KOSPI ramped up by 6.42% in a week. BSE Realty 6807.03 | -231% | 4336 | 546 | 034
Gainers Losers
%Change | %Change %Change | %Change
Symbol TP 1 (wow) | (Mom) Symbol TP (wow) | (Mom)
Bharat Electronics Ltd 4187 | 3.80 8.00 Trent Ltd 39729 | -9.90 -1.80
Titan Company 4201.8 3.70 9.30 Reliance Industries 1475.3 -7.40 -4.50
ICICI Bank 14043 | 3.60 3.30 HDFC Bank Ltd 939 | 630 | -6.10
Asian Paints Ltd 28255 1.90 1.70 Interglobe Aviation Limited 4844 -5.10 0.50
HCL Technologies 1661.4 1.30 -0.70 PowerGrid Corporation of India 258 -4.80 -2.60
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Market View from Research Desk:

India GDP Growth Data (YoY)

10.00%
9.00% 8.20%
8.00%

i 8.10% o£:60% 6.20%
7.00% 7.80% 5.40% /
6.00%% 6.70%% /

5.00%
4.00%
3.00%
2.00%
1.00%
0.00%

O,
7.40% 5 800 200

o

Aug 31, Nov 30, Feb 29, May Aug 30, Nov 29, Feb 28, May Aug 29, Nov 28,
23-24 23-24 23-24 31, 23- 24-25 24-25 24-25 30, 24- 25-26 25-26
(Q1i) (Q2) (Q3) 24 (Q4) (Q1) (Q2) (Q3) 25 (Q4) Qi) (Q2)

NIFTY (25,683.30): Intermarket analysis indicates a risk-off and inflation-sensitive environment. While US equities rose,
Indian equities underperformed, indicating Fll risk aversion towards emerging markets, likely driven by a rising US 10-
year bond yield and a weaker INR, both of which increase capital outflow pressure on India. The sharp rally in precious
metals like Gold, Silver, Platinum reflects safe-haven demand and inflation hedging, while the rise in industrial metals
like Copper suggests selective global growth optimism. Crude and Brent oil rising by 3—4% is negative for India due to
higher import costs, worsening the trade deficit and adding inflationary pressure, which is unfavourable for banking,
consumption, aviation, paints and chemicals. Conversely, metal producers, mining stocks, and select commodity
exporters may see positive impact from higher metal prices, while gold finance companies and upstream energy
companies could also benefit.

Nifty 50 exhibited a clear short-term bearish structure, closing lower on all five sessions, which reflects sustained selling
pressure and lack of buying follow-through. The index failed to hold above the 26,200-26,300 zone early in the week
and gradually drifted lower, indicating distribution at higher levels. Daily candles show small bodies with lower closes,
suggesting weak demand and cautious sentiment, while volumes remained relatively stable, implying controlled but
persistent selling rather than panic. The inability to recover after intraday pullbacks points to sell-on-rise behaviour,
keeping momentum negative in the near term. Resistance is in the range of 26268-26500 and support is 25520-24860.

Globally, US equities rose as softer labour data strengthened expectations of a Federal Reserve pause, supporting the
soft-landing narrative, while bond yields remained firm, keeping global financial conditions tight. Asian markets were
largely positive, led by Japan and Korea on technology and Al optimism, while China’s subdued inflation data pointed
to continued stimulus needs. European markets stayed resilient, supported by stable inflation trends and strength in
technology and defence stocks. For India, this backdrop translated into cautious sentiment. As per S&P global, Indian
banks witnessed an increase in market capitalisation during the third quarter, supported by festive-season demand and
tax-related measures. India’s auto retail sales rise 7.7% in 2025 as demand rebounds in second half. The GOI has
announced Public Partnership Programme of Rs.17Lakh Crores over the next 3 years. From a sectoral perspective, IT
and tech exporters stand to benefit from sustained global tech spending and Al-led demand, while metals and
commodity producers gain from firm global prices and Infrastructure from PPP programme. however, banks, NBFCs,
real estate and other rate-sensitive sectors face headwinds from tighter global liquidity, and oil-intensive sectors such
as aviation, logistics, paints and chemicals remain negatively impacted by elevated energy costs.

India will release Inflation YoY (Dec), trade balance, unemployment rate, and forex reserves data. US data includes ADP
employment, core & headline inflation, jobless claims, retail sales, and industrial production. China will publish trade
balance and exports/imports data, while Japan and the UK will release current account, GDP, industrial production.
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StockHolding Services Limited
(Formerly known as SHCIL Services Limited)
CIN NO: U65990MH1995G0I1085602 SEBI - RA: INH000001121
Plot No. P-51, T.T.C. Industrial Area, MIDC Mahape, Navi Mumbai — 400 710

Call to us: 91-080-69850100  E-Mail: customerdesk@stockholdingservices.com www.stockholdingservices.com

Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public
distribution. The report is based on the facts, figures and information gathered from reliable sources that are considered true,
correct and reliable. The report is provided for information of clients only and does not construe to be an investment advice. This
report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any
transaction. Each recipient of this report should make such investigations as it deems necessary to arrive at an independent
evaluation of an investment in the securities of companies referred to in this report and should consult its own advisors to
determine the merits and risks of such an investment. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned herein
are not intended to be complete. SSL is not obliged to update this report for such changes. SSL has the right to make changes and
modifications at any time. This report is not directed to, or intended for display, downloading, printing, reproducing or for
distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what
would subject SSL or its affiliates to any registration or licensing requirement within such jurisdiction. Stockholding Services
Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees shall
not be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information
contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) —
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020, bearing registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL,
SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited
(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository
participant (DDP) post trading services, Depositary Participant Services, Professional Clearing Services, Authorized Person services
in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies
mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co-managed public offering of
securities for the subject company (ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related
to the specific recommendation(s) or view(s) in this report.
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The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any
material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (d) have not received any
compensation for products or services other than investment banking or merchant banking or brokerage services from the
subject company in the past twelve months; (e) has not received any compensation or other benefits from the subject company
or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject company; (g) is
not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts.
For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern,
kindly write to us at ssl.research@stockholdingservices.com
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